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In the post Socialistic-liberalised mode, India has no choice but to consider Capitalism as a methodology for pursuing growth so that trickle down can be hastened to enable those below poverty line to climb out of sub-human existence. For, freedom is ensured only through rights to live, work, earn and prosper with creativity driving individuals and groups, and not through restrictive ideologies of socialism, communism and the like. 
True, the socialistic efforts enabled a young nation to start up, but we have sputtered with population overload on the face of competition and failed miserably such that the well meant egalitarian efforts had become a baggage, bad dream and a drag on all fronts. Fair enough, the pillars of command economy are the launching pads for growth, but they have to be wisely used expeditiously to accelerate growth and alleviate poverty. A generational paradigm shift is called for.
Caveats but. Dotcom bubbles, Sub-prime crash and its aftermath sinking reputed investment banks have spent shivers down the spines the world over. Thus it begs the question whether capitalism in its unrestricted form a la Ricardo, Keynes, Samuelson, Friedman, Volcker, Greenspan et al is the right recipe for an Indian meal to satisfy masses down the line. Recall Macaulay stating in 1835 that we were wealthy and happy on moral, spiritual and cultural grounds too. Thus, greed, exploitation and manipulation that are hallmarks of capitalism are anathema to the Indian ethos though fortune, wealth and surplus have been well entrenched right through feudalism and its offshoots.
The current challenge then is to create and evolve a new philo-ideo-system to enable the next two generations and more to carry India forward to heights of achievable glory in economy and what not. Our population itself is a demand-driving-strength and the landscape, climate, diversities and locational advantage compound the pluses. Education, technology, mobility and information have propelled India from a subsistent economy through import substitution, to one that imports to export and vice-versa to sustain growth in manufacturing base and service sectors. The recent surge in forex reserves, easing of controls on such fronts and the foray of Indian firms overseas bode well for the future.
The current encouraging economic indicators of GDP, Exports, Imports, Service industry growth etc underscore that liberalization and freedom is catalyzing ideas, productivity, propelling tier-two cities, transforming the country side and the information exchange revolution binding them closer with increasing economic exchanges sans middle-men. Why then are we hesitant in taking bold steps in free trade, freedom and fairness?
Virtues of market system of times immemorial and money as a catalyst driving Creativity and Productivity, and as tangible, bankable, fungible medium are well established over centuries. Its drawbacks and downsides too, of inflation, reserves, exchange rates, gold and its abandoned standards also. But what cannot be denied is the need to increase its quantum, means and velocity of circulation so that one and all in its path benefit, especially the treasury that leeches on with lien through multi-stage-taxation.
Contrarily, what capitalism has precipitated has become a garland of barbs around multitudes and a rosary of power for a low percentile reaping the benefits, sharing it amongst themselves and creating a new class system of moneyed-circles. From feudalism it inherited the virus of corruption, lobbying and planting the preferred in power to control and manoeuvre the pillars of democracy as well. Of late it has surfaced its hydra-head of nepotism and corruption in Japan, USA, UK, Russia, Pakistan and India too and the sad part is when it goes unpunished, especially in developing countries like ours.
Nevertheless, capitalism filtering down and motivation have been beneficial. Its exemplary social-do-gooding is often better than what government systems can implement. But the mileage extracted under corporate social responsibility (CSR) is as good as immoral advertisement in most cases. The surplus it generates is used for its own furtherance and without a social security net it is becoming a curse and not a boon. And in cahoots with politics and religion, it creates a scenario for unmitigable disaster.
Commodities and Futures trading –though a speculative stabilizing mechanism- has emerged as easy source for those with credit and arbitraging information, leaving the farmers, miners and producers worse off. The advertisement media is guilty of driving up needless avoidable consumption and branding too just for the differentiation. Of late they have realized their follies and the quality conscious cost centric Indian attitude, and are now beating a corrective and sensitive path, questioning surrogate advertisement also. 

It is imperative that an egalitarian capitalistic model be developed for India specifically in the absence of health care and social security fall-back especially as joint families are dispersed and nuclear ones emerge. Starting with education as a cure all for all ills, micro-finance for driving entrepreneur skills and E-choupals are prescriptive. Education will ensure well informed consumerism with rights protected. Even in developed economies, it has been found that spenders are not able to make discerning decisions due to the hidden exploitative nature of capitalism to maximize returns. 
Thus in the Indian context adequate checks and balances are called for; to keep the Left convinced too. It must be recognized that India is a farming country, we cannot afford to subsidise farming like in US, Japan, EU etc and it will take at least a generation or two before education makes the farmers upwardly mobile. Farmer loan waiver aside, the major issues are resettlement for development with employability and corpus during transition, and sharing of natural national mineral wealth and avoidance of these getting cornered by politicians, corporates and middlemen. 
With a symptomatic tendency to accumulate, be it knowledge, spirituality, power and wealth, the downside of capitalism is that a few end up amassing and controlling much to the chagrin of others with the ever present risk of backlash. The rich get richer and poor poorer and the resultant polarization in numbers is an incendiary stage for calamity. The only silver lining is the commitment and reach of institutional Trusts created for helping the needy that have survived and sponsor yeoman tasks.

Psychologically, what separates migrants and natives is the Mothers’ lap syndrome of the latter of assumed security at home from the aggressive survival instincts and drives of the former, whereas amongst kins, clans, tribes and country-cousins the tendency to exploit is despised. Nonetheless, ruthless exploitation through capitalistic tools is what eventuates like from slavery, taxation on salt, drain of natural resources etc to compulsive trade patterns for survival and sustenance. Thus the less developed countries have an understandable grouse against the capitalistic developed ones.
An enterprise style management of politics and government administration that is mooted and followed elsewhere may not be suited to the Indian milieu. In fact that is what Indian politics has evolved to be, with families hijacking political mandates and the followers turning supporters and caretakers to manage the system profitably. As such, of necessity the compulsion is to synthesise socialism and capitalism in their ideological pure forms and extrapolate a meaningful socially and economically viable socio-capitalism. Let us delegate and trust the Indian youthful creativity that has sprung forth since liberalization of early ‘90s to draw a road map and master plan for all inclusive growth.
