Rehashing Capitalism
non-Liberal
Having jettisoned Socialism and Communism,and emerging as an avaricious monotheism, Capitalism is onits knees due to un-curtailed greed and failures withinits intrinsic limitations; devoid of remorse,one can presume. For the powers that be, are at it again, exhuming Keynes and his committedfollowers from graves and resurrecting them from brink of extinction, as it fails to uphold moral righteousness in the midst of scams and permeated inequalities.

Make no mistake, whatever philosophy or ideology that is extolled, marketed and exploited to rein in the masses from their genuine calls for equality, liberty, fraternity and (add too) integrity, through of the people, by the people and for the people sanctimonious democratic processes, should deliver and seem to deliver fairness, opportunity and means for earning a honourable living, within capabilities and means, however utopianand vagueit may be.

Capitalism’s core competency `competitiveness’ can perform fairly, only when left and let to do so. When rules ofthe game are bentand manipulated with favouritism and nepotism, it smacks of opportunism undermining the very cardinal principles of competition justified by its ‘fittest to survive’ doctrine. Lobbying, corruption, kick-back, commissions have all tainted andpainted capitalism beyond redemption, to deserve benefit of doubt from the populace and tolerance of the masses, to let the die-hards have a re-run. 

Though it is well catalogued that a state has no business to be in business, separation of responsibility of state from enterprise has been underscored by failures of outsourcing. That is not to say that the private sector has no role to play in public service, but it is imperative that such service is maintained cost-effectively and reliably as a `service’ to citizens, without prioritising profit motive.

True, that Communism wasproven to be idealistic and unworkable, mainly due to power going to head and greed that surfaced in dachas. Nonetheless, it remains a possibility and dream for toiling class below poverty lines –if indeed such lines are divisively perfected. For, working millions need to see future in hope, salvation in their struggle and dreams in penury. Destitutes, indigents and indignant masses have no time or care for philosophies; but they may be tempted and consoled to believe in karma and gods –anathematic to marxism.

True too of socialism that it did not succeed to deliver what it could promise, in short time-spans that one and all would have wished to.It did have it heydays of building foundations with the sweat of a generation or two, on which capitalism could be foisted ceremoniously through liberalisation to fast track development and spread it far and wide, only because the State and powers that be, failed in their pursuit of egalitarianism. Liberalisation, Privatisation and Globalisation -the triumvirate of sanitised new nation management mantra seem to have gone too far right -out of the picture/graphs.Whilst 42% of Indians are below poverty line –with dubious criteria at best, top 10% wage earners make twelve times that of bottom 10%, compared to six time twenty years ago.

Social sweat equity that nation builders and people at large had built with sacrifices, hard work and nipped ambitions, are all being usurped and sacrificed at mammon’s altar in the name of accelerating progress. Privatisation is being resorted to as the public service systems have failednot only because of population explosion, but also due to meddling, malfeasance and misappropriation from top down.

The debt crisis, downgrading of western banks, contrasting financial situations in the west and east, etc are symptomatic of the contagion and its net effect. Isn’t it ironical that capitalists are kowtowing for redemption at pearly gates of converted communists who have accumulated reserves of all kinds driving juggernaut of belated accelerated development cornering and consuming everything from all parts of the world, rewriting rules of fiscal and forex management? Don’t be surprised if English is not the lingua franca for communications, commerce and law precedents soon, with the fulcrum of activities shifting east to populous East Asian centres.
[bookmark: _GoBack]That takes us back to progress and what good and evil it has perpetrated and perpetuated in its name and wake. For sure, global warming for one, since industrial revolution! Rape, plunder, degradation and colossal wastage of natural resources, habitat, environment, degradation of biosphere etc leading to and lowering of living standards of the many for the sake of luxury of the few. 

That per capita consumption of most resources and products –whether natural or man-made- hauled over long distances cheaply by sea and expensively through air, with high carbon emissions, shows it all. That polar ice caps are melting due to global warming and oceans are saturating as carbon sinks, and that legions of canny pundits justifying them as effects of Earth’s galactic voyage is yet another syndrome! Argued any which way, humans do not have a monopoly of Ma Earth and Her resources.

Capitalism has abetted demolition of family values undermining sustainable relationships diluting intricate balances of civilisations to subatomic nuclear ones, all for the sake of living and transitory gains of pelf and power. Sovereignty, independence, security, resources and future of nations have been mortgaged for such gains. Fast foods have deteriorated health, lifestyle diseases have evolved, and obesity has emerged as the most visible prize of progress, leaving all to wonder about yesteryears.

Sustainable development is the call that has precipitated from all ideologies –with capitalism said to have and claiming the edge to effectively implement developmental activities;buteven with a free run since the last World War –especially the last two decades, it hasn’t focused or delivered on possibilities.In the name of development, job creation, food and security, what it has done is to concentrate power in the hands of the few whose agenda is at variance and far from such concerted efforts: to create more opportunities for more populace with least destruction, sustainably. In the process, Corporations have become mightier than banks, and governments with bottom line as their sole goal and measure of success –and not societal responsibilities.

CSR- Corporate Social Responsibility-touted as an elixir has proven to be a hoodwinking advert marketing gimmick at best in the hands of shenanigans; micro finance too in the wrong hands of usurers -exploiting women folk, forward trading their future with options- usurping power from developmental funding institutions, to swipe creamy returns.

Capitalism with all its controlling policies of fiscal, monetary, inflation etc imploded in subprime vortex and none with rational logical approach can ever justify and resurrect it.And on its failure, the system has crumbled like a pack of cards taking down with it the monetarists, neo-capitalists, neo-liberals –the latter, ideological bedfellows of the avowed philosophy. 

Occupy protests by wealth-gap protestors are symptomatic sign of times, tip of iceberg against inequities of capitalism thatfavour the rich and powerful -lubricating through crony capitalism- throwing crumbs of social (retirement) benefits to mollify the distressed and potential trouble makers. Such fall-back bedrock has melted down due to provisions for drawdown byhigh age group on earned benefits in high life expectancy.It has exposed the Achilles heel of the system and inadequacy of funds set aside ravaged by inflation. Teeming youth, though current assets, turning future debt risks!

Inflation is a fundamental latent policy mischief of capitalism (reducing value of money) to save the government that prints notes (without any back up reserves) to pacify the lower class by deficit financing for populist grandiose plans. Pump-priming is the oft-used method to reactivate stalled demand and save supply side from its own over capacity follies. Freebies and dishing out cash haven’t helped lately when the system itself became bankrupt; soup and bread queues failing to appease. The surplus savings/cash in banks does not accrue any calculable returns at all!

Yes, as for a positive impact, infrastructural development calls for investments even at the cost of inflation, deficits etc due to long gestation periods and low returns. But when these too are hawked and given away at a premium to private sectors who per force finance them with borrowed funds at not so cheap mark-ups, the basic user costs turn out unrealistic, uneconomical and unbearable.

Wall street meltdown and Eurozone abyss has questioned legitimacy of capitalism, its insatiable greed,cornering, gambling and bonuses for few in glass houses and ivory towers networking through media to raise capitalisations and valuations, when all else are left at the mercy of survival at basement and street levels.Systemic failures and fundamental flaws stand exposed, and along with it all institutions and ideologies tethered to it: making banks illiquid with unaffordable mortgages turning homes to mortuaries!

Irreplaceable true cost of exhaustible resources for lopsided development exploiting one section against the other –starting with slavery, culminating in outsourced white collar serviles- remains unaccounted in returns on investments and dividends paid out to gratify investors. Land, labour and capital are not infinite, except the artificially circulated money.

What has been perpetuated is to corrupt body, mind and soul with avoidable/wasteful consumptions; lawmakers and lawyers willing to argue any case and causeto justify each and every approach to compel risk-taking’s share of profit as pound of flesh. Ensconced in cagey towers with stock options, the elite enslave the masses with inflated EMIs. Cost structure, comparative costs and margins for survival become illusory. 

In developing countries PPP (public-private partnerships) as the alternative to Command control of socialism has enjoined politicians with the business and entrepreneurial classes through unholy nexuses of tax concessions, land grabbing/allocations, policy diluting, benamiequity holding, tax free dividends, promisory note through unheard of island nations, displacing farmers, converting them to migrant cheap labour slum dwellers etc. 

All well-meant developmental programmes and intent are hijacked by the well-connected and funds allocated pocketed for misuse for electoral gains. The disappearance of funds between government agencies and the poor beneficiaries has been found to be 70-90%. Due to discretionary powers with politicians, all that can be misused are done so, and more as accountability is lacking at all levels. The administrators turning lackeys and backers too!

Extolling the lay to work harder, the neo-philos equate karma to work and work to workshop, subtly justify exploitation of others by leveraging capital and all that goes with it. Capital formation as a necessity is espoused,whilst trickle down multiplier effect acceleration benefiting a few, keeps lower strata at bay with peanuts and crumbs.For want of better alternatives, the majority –with the silent permission of others- exercising adult franchise have tolerated capitalism with its accumulation of capital by the few with faint hope and trust that, it will enable job creation, research, innovation and others that governments are incapable of. Nevertheless, what has resulted is wealth capturing and amassing by a few, they becoming power centres and rewriting rules to suit themselves. That 0.1% control, 1% manage and 10% benefit is no solace to the 89%. And unless the underlying philosophies, ideologies and systems are revisited and changed for the better, risky is the scenario of peace ahead.

Market making and its segmenting with questionable morals, ethics, heroes and role models have culminated in wasteful culture driven by animal instincts, comparative well-offness and narcissticperceptions.  Marketeersfoist fashion fodder for the nova rich on all else as a visible sign of must-have list for happiness, driving the less well-of to revolt. Media moghuls and their stringers control the news, events and determine what need be covered through paid news too. Thus the cycle is complete through propaganda of consumption centric happiness as the goal, elusive as it may be. 

Aligning with contrarian views to the preceding, one can only appreciate the positives in capitalism, liberalism and all that go along with; but unless it can deliver in a lifetime or two, it will remain a dream, failing its hard-core supporters and be no better than other failed philosophies and ideologies. There is no gainsaying that capitalism is the least of the evil and given time, correction and further perfecting, things can only get better. As such, timeously, the wise need to fine tune, extracting lowest common denominators from these for the greatest common good. 

